
ORIENTAL RAIL INFRASTRUCTURE LIMITED

T: E: compliance@orientalrail.co.in W: www.orientalrail.com

NOTICE th Annual General Meeting 

following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial 

with the Reports of the Board of Directors and the 
Auditors thereon.

2.

3. To appoint a Director in place of Mr. Karim N. 

being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

4.

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 

applicable and reimbursement of actual travel and out of- 

RESOLVED FURTHER THAT the Board of Directors of 

acts, deeds and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.”

5.  Appointment of Mr. Nilesh Parikh (DIN: 02710146) as an 
Independent Director of the Company.

Resolution as a Special Resolution:

“RESOLVED THAT
who was appointed as an Additional Director of the 

Directors upon recommendation of the Nomination and 

with the Rules framed thereunder, as amended from 
time to time, and who is eligible for appointment and in 

RESOLVED FURTHER THAT pursuant to the provisions 

IV to the Act and all other applicable provisions, if any, of 

for appointment and has submitted a declaration that 
he meets the criteria for independence as provided in 

and is hereby appointed as an Independent Director of 
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RESOLVED FURTHER THAT the Board of Directors or 

hereby authorised to do all acts and take all such steps as 
may be necessary, proper or expedient to give effect to 
this resolution.”

6. To appoint Secretarial Auditor of the Company

resolution as an Ordinary Resolution:

RESOLVED THAT

. 

plus applicable taxes and other out-of-pocket expenses 
as may be mutually agreed upon between the Board of 

By Order of the Board of Directors 

Hemali Rachh

NOTES:

1.

Notice, as required under the Securities and Exchange 

without physical presence of Members at a common venue.

the provisions of the Act and the SEBI Listing Regulations, 
th

The Notice convening this AGM along with the Annual 

Members whose e-mail address is registered with the 

requested for a physical copy of the same. Members may 
kindly note that the Notice convening this AGM and Annual 

website www. p, 

at www.bseindia.com  and on the website of NSDL 
www.evoting.nsdl.com
an advertisement in the newspapers containing details 
of the AGM and other relevant information for Members 

e-voting, Record Date for payment of dividend, etc.

is not required and therefore, the same is not annexed 
to this Notice.

be reckoned for the purpose of quorum under Section 

Thursday, August 28, 2025

following the procedure outlined in the Notice. A person 

to attend and vote on resolutions proposed at the AGM. 

shall treat this Notice for informational purpose only.

5.
Members shall be eligible to join the meeting on 

share capital, Institutional investors, Directors, Key 
Managerial Personnel, and Auditors will not be restricted 

6. Appointment of Proxy and Attendance Slip:  Since the 
th

14 | Annual Report 2024-25



has been dispensed with. Accordingly, the facility of 
appointment of proxy would not be available to the 

th AGM, and therefore, proxy 
form and attendance slip are not annexed to this Notice. 

e-voting process as well as voting at the AGM in a fair and 

shareholders intending to send their authorised 
th  AGM are 

requested to send from their registered e-mail address, 

m or m with 
a copy marked to evoting@nsdl.co.in .

8. Record Date:  Members may kindly note that Thursday, 
August 28, 2025
determine entitlement of Members to the Final Dividend 

9.

10. Dividend: 

Accordingly, the Final Dividend, as recommended 
by the Board of Directors, and if approved at the 

th AGM, shall be paid after deducting tax at source 

provisions of the Income Tax Act, 1961, within 10 
days from the date of declaration.

To the Members in respect of equity shares held 
by them in physical form, whose name appears as 

as on close of business hours on Thursday, 

held by them in dematerialized form, whose name 

11.
details by Members:

Members holding shares in physical form 

a. Members holding shares in physical form are 

the SEBI Listing Regulations, securities of listed 
companies can be transferred only in dematerialised 

above and in order to eliminate risks associated with 
physical transfer of securities, shareholders holding 

requested to consider converting their holdings 
to dematerialised form. Members may contact the 

for assistance in this regard.

b.

to security holders who are holding securities in 
physical form, shall be paid only through electronic 
mode. Such payment shall be made only after the 
shareholders furnish their PAN, contact details 

c. Members holding shares in physical form are 

Ind. Estate, 1st

scanned copy to info@adroitcorporate.com. 
The forms for updating the same are available at 

www.orientalrail.co downloads.php and on 
the website of our RTA at www.adroitcorporate.co
RandTServices.aspx.

d. Members holding shares in demat mode are 
requested to update their details with their 
Depository Participants at the earliest.

e.

companies to issue securities in dematerialized 
form only while processing service requests, viz., 

from unclaimed suspense account, splitting of 

etc. Accordingly, Members are requested to make 

www.orientalrail.co
downloads.php
R TA w w w. a d r o i t c o r p o r a t e . c o
RandTServices.aspx. It may be noted that any service 
request can be processed only after the folio 
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Unclaimed Dividend:  Details of unclaimed 
dividend, including unclaimed dividend of 

www.orientalrail.co dividend.php

Electronic dissemination of the AGM Notice and Annual 

th AGM are 
being sent to all Members whose e-mail Id. are registered 

have not registered their e-mail Id. may get the same 
registered by following the instructions mentioned 
above. For Members who have not registered their e-mail 
address, a letter containing exact web-link of the website 
i.e. www. l-reports.php
where details pertaining to the entire Integrated Annual 
Report is hosted is being sent at the address registered in 

the Members, upon request.

E-voting: 

In accordance with the provisions of Section 108 of the 

extended the facility of voting through electronic 

th AGM. 

Necessary arrangements have been made by the 

e-voting at the aforementioned AGM. Members shall 
have the option to vote either through remote e-voting 

Voting rights of Members shall be reckoned on the 
paid-up value of equity shares registered in their 

Members whose name is recorded in the Register 

date, shall be entitled to avail the facility of remote 
e-voting or e-voting at the AGM, as the case may be. 

The procedure for e-voting on the day of the AGM is 
identical to Remote e-voting instructions as outlined 
in this Notice. 

after dispatch of the Notice and holds equity shares 

procedure for e-voting, as outlined in the Notice.

Any person holding shares in physical form, who 

Member after the notice is sent through e-mail and 

the login ID and password by sending a request at 

already registered with NSDL for remote e-voting, 
then you can use your existing user ID and password 
for casting your vote. If you forgot your password, 

option available on www.evoting.nsdl.com or call on 

securities in demat mode who acquire shares and 
become Member after the notice is sent through 

follow steps mentioned in the Notice. 

th AGM and who have not 
cast their vote on resolutions set out in the Notice 
convening the AGM through remote e-voting and 
who are not otherwise barred from doing so, shall 
be allowed to cast their vote through e-voting facility 
during the AGM.

However, Members who have exercised their right 
to vote during the Remote e-voting period may 
attend the AGM but shall not be entitled to cast 
their vote again. 

Once the vote on a resolution is cast, Member shall 
not be allowed to change the same subsequently or 
cast vote again. 

Members can opt for only one mode of voting i.e. 
either through Remote e-voting or e-voting at the 
AGM. If a Member casts votes by both modes, then 
voting done through Remote e-voting shall prevail. 

th AGM, 
only such joint holder who is higher in the order 

entitled to cast vote

15. Inspection of documents: The statutory registers 

and other documents referred in the Notice convening 
this AGM shall be made available for inspection by 
Members during the remote e-voting period and during 

th AGM. Members may seek 
inspection of documents by accessing to the NSDL 
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the aforementioned period.

16. Declaration of results of voting:

After conclusion of the meeting, the Scrutinizer will 
submit the report on votes cast in favour or against and 

authorized by him, who shall countersign the same, and 
the result of the voting will be declared within the time 
stipulated under the applicable laws.

The voting results along with the Scrutinizer’s 

w w w . e - 
announcements.php

forwarded to the Stock Exchanges i.e. BSE Limited.

Voting through electronic means

re-enactment thereof for the time being in force 
and as amended from time to time, companies are 

physical presence of members at a common venue. 

the facility to appoint proxy to attend and cast 
vote for the members is not available for this AGM. 

appoint authorised representatives to attend the 

cast their votes through e-voting.

mode 15 minutes before and after the scheduled 
time of the commencement of the Meeting by 
following the procedure mentioned in the Notice. 
The facility of participation at the AGM through 

Investors, Directors, Key Managerial Personnel, the 

allowed to attend the AGM without restriction on 

The attendance of the Members attending the AGM 

Pursuant to the provisions of Section 108 of the 

providing facility of remote e-Voting to its Members 
in respect of the business to be transacted at the 

into an agreement with National Securities 

through electronic means, as the authorized 
agency. The facility of casting votes by a member 
using remote e-Voting system as well as e-voting on 
the date of the AGM will be provided by NSDL.

calling the AGM has been uploaded 

at www. e- 
announcements.php. The Notice can also be 
accessed from the websites of the Stock Exchanges 
i.e. BSE Limited at www.bseindia.com and the AGM 
Notice is also available on the website of NSDL 

i.e. www.evoting.nsdl.com.

compliance with applicable provisions of the 

from time to time.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:

The remote e-voting period begins on and ends on 
The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear 

, may cast their 
vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the 

.

How do I vote electronically using NSDL e-Voting system?

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 0 on e-Voting facility provided by Listed s, Individual shareholders 
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method

Individual Shareholders 
holding securities in demat 
mode with NSDL.

1.
evotinglogin.jsp

number and click on login. After successful authentication, you will be redirected to NSDL 
e-Voting

service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.

Existing IDeAS user can visit the e-Services website of NSDL Viz. m
On the e-Services home page click on the 

 icon under “Login” which is available under ‘IDeAS’ section , this will 
prompt you to enter your existing User ID and Password. After successful authentication, 

“Access to e-Voting” under e-Voting services and you will be able to see e-Voting page. 
e-Voting service provider i.e. NSDL and you will be re-directed 

to e-Voting website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is available at 
m.  Select “Register Online for IDeAS Portal” or click at 

asDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
www.evoting.nsdl.co Once the 

A new screen will open. You will have to enter your 

name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.
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Type of shareholders  Login Method

5.  “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting experience.

Individual Shareholders 
holding securities in 

1.
user id and password. Option will be made available to reach e-Voting page without any 

website www.cdslindia.com and click on login icon & New System Myeasi Tab and then 
user your existing my easi username & password.

eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers’ website directly.

website www.cdslindia.com and click on login & New System Myeasi Tab and then click 
on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user will be able to see 
the e-Voting option where the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers.

Individual Shareholders 

depository participants

You can also login using the login credentials of your demat account through your Depository 

name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

Important note:

Members who are unable to retrieve User I Password are advised to use Forget User ID and Forget Password option available 
at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and L.
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Login type Helpdesk details

Individual Shareholders holding securities in 
demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.com

Individual Shareholders holding securities in 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free 

B)  Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding 
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: www.evoting.nsdl.co  either 

shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at  with your 
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can 

Your User ID details are given below :

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical

Your User ID is:

For Members who hold shares in demat 
account with NSDL.

For Members who hold shares in demat 

For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered 
with the company

5. Password details for shareholders other than 
Individual shareholders are given below: 

If you are already registered for e-Voting, then 
you can user your existing password to login and 
cast your vote.

If you are using NSDL e-Voting system for the 

password’ which was communicated to you. 

force you to change your password.

If your email ID is registered in your demat 

password’ is communicated to you on your 
email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email and 

is your 8 digit client ID for NSDL account, 

or folio number for shares held in physical 
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If your email ID is not registered, please 
follow steps mentioned below in process 
for those shareholders whose email ids are 
not registered.

6. If you are unable to retrieve or have not received the 

“Forgot User Details/Password?”
you are holding shares in your demat account 

www.evoting.nsdl.com.

Physical User Reset Password?”

on www.evoting.nsdl.com.

If you are still unable to get the password by 
aforesaid two options, you can send a request 
at evoting@nsdl.com mentioning your demat 

name and your registered address etc.

the e-Voting system of NSDL.

8.

9.
e-Voting will open.

Step 2: Cast your vote electronically and join General 
Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting 
on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all 

whose voting cycle and General Meeting is in active status.

your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual 

Now you are ready for e-Voting as the Voting page opens.

5.
will be displayed. 

6. You can also take the printout of the votes cast by you by 

be allowed to modify your vote.

General Guidelines for shareholders

1.

etc. with attested specimen signature of the duly 

the Scrutinizer by e-mail to m
with a copy marked to evoting@nsdl.com. Institutional 

It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 

in the correct password. In such an event, you will need 
Forgot User ” or 

Physical User Reset Passwor ” option available on 
www.evoting.nsdl.com to reset the password. 

In case of any queries, you may refer the Frequently Asked 

manual for Shareholders available at the download section 
of www.evoting.nsdl.com

at evoting@nsdl.com

Process for those shareholders whose email ids are not 
registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the 
resolutions set out in this notice:

1. In case shares are held in physical mode please provide 
Folio No., Name of shareholder, scanned copy of the share 

compliance@orientalrail.co.in

In case shares are held in demat mode, please provide 

Name, 

to 
compliance@orientalrail.co.in. If you are an Individual 

shareholders holding securities in demat mode, you 
are requested to refer to the login method explained 
at step 1 (A) i.e. Login method for e-Voting and joining 
virtual meeting for Individual shareholders holding 
securities in demat mode.
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to evoting@nsdl.com for procuring user id and password 
for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 0 on 
e-Voting facility provided by Listed s, Individual 
shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained 
with Depositories and Depository Participants. 
Shareholders are required to update their mobile number 
and email ID correctly in their demat account in order to 
access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE 
DAY OF THE AGM ARE AS UNDER:

1. The procedure for e-Voting on the day of the AGM is same 
as the instructions mentioned above for remote e-voting.

their vote on the Resolutions through remote e-Voting and 
are otherwise not barred from doing so, shall be eligible to 
vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will 
be eligible to attend the AGM. However, they will not be 
eligible to vote at the AGM.

The details of the person who may be contacted for any 
grievances connected with the facility for e-Voting on the 
day of the AGM shall be the same person mentioned for 
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM 
THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the 

system. Members may access by following the steps 
mentioned above for Access to NSDL e-Voting system. 

placed under “Join meeting” menu against company 

who do not have the User ID and Password for e-Voting 
or have forgotten the User ID and Password may retrieve 
the same by following the remote e-Voting instructions 
mentioned in the notice to avoid last minute rush.

Members are encouraged to join the Meeting through 
Laptops for better experience.

use Internet with a good speed to avoid any disturbance 
during the meeting.

Devices or Tablets or through Laptop connecting via 

Fluctuation in their respective network. It is therefore 

mitigate any kind of aforesaid glitches.

5.
questions may send their questions in advance mentioning 

id, mobile number at compliance@orientalrail.co.in.
The same will be replied by the company suitably.

DECLARATION OF RESULTS ON THE RESOLUTIONS

Scrutinizer for conducting the e-voting process in the fair and 
transparent manner. 

the AGM, submit a consolidated Scrutinizer’s report of the 

The result declared along with the Scrutinizer’s Report shall be 
www.orientalrail.co

and on the website of NSDL www.evoting.nsdl.com immediately 

forward the results to BSE Limited, where the securities of the 

By Order of the Board of Directors 

Hemali Rachh

Place: Mumbai

Registered Address:

Oriental Rail Infrastructure Limited

Email Id: compliance@orientalrail.co.in
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Explanatory Statement under Section 102 
of the Companies Act, 2013

Item No. 4: Remuneration of Cost Auditors

The Board of Directors, on the recommendations of 

plus taxes as applicable and reimbursement of actual travel 
and out-of-pocket expenses.

from the Members is sought for the same.

The Board recommends the Ordinary Resolution set out at 

Item No. 5: Appointment of Mr. Nilesh Parikh (DIN: 02710146) 
as an Independent Director of the Company

The Board of Directors, upon the recommendation of 

provisions of the Act and as per the criteria set out under the 

and has given necessary declaration to the Board that he 
meets the criteria of independence as provided under Section 

Regulations, he has also given a declaration that he is not 

aware of any circumstance or situation which exists or may be 
reasonably anticipated that could impair or impact his ability 

with the Independent Directors’ data bank maintained by the 

therein and the Listing Regulations for appointment as an 
Independent Director.

Regulations, members’ approval is being sought for 

and their respective relatives are, in anyway, concerned or 

Resolution set out at Item No. 5 of this Notice.

The details of Mr. Nilesh Parikh as required under the 

applicable provisions are provided in Annexure to this notice. 

The Board recommends the Special Resolution set out at Item 
No. 5 of the Notice for approval by the Members.

Item No. 6: To appoint Secretarial Auditors of the Company

and considering various factors such as industry experience, 

audit, independence, etc., has approved the appointment 

The appointment of Secretarial Auditors shall be in 
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management system, legal due diligence, vetting of various 
legal agreements, private equity, public offerings, preparation 
of business plans, Secretarial Audit etc. 

practical and holistic approach to handle assignments is 

approach to handle assignments encircles the basic ideology of 

is closely associated with a large number of companies and 
advised on FDI, Acquisitions, Merger, Demerger, IPO, Business 

Listing Regulations. The services to be rendered by Shiv 

the purview of the said regulation read with SEBI circular 

The proposed fees in connection with the secretarial audit 
shall be 
plus applicable taxes and other out-of-pocket expenses for 

the Board of Directors. The relevant fees will be determined 

consultation with the Secretarial Auditors. 

The Board recommends the Ordinary Resolution as set out in 
Item No. 6 of this Notice for approval of the Members. 

the Resolution set out in Item No. 6 of this Notice.

By Order of the Board of Directors 

Hemali Rachh

Place: Mumbai

Registered Address:

Oriental Rail Infrastructure Limited

Email Id: compliance@orientalrail.co.in
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Details of Directors seeking appointment and re-appointment at this AGM

(Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Secretarial Standards – 2 on General Meetings)

Name of Director Mr. Karim N. Mithiborwala

DIN

Designation Managing Director

Date of Birth 

Date of First Appointment

of experience in the industry. He has held various key positions in the family business and 
was instrumental in bringing recognition and new heights to the business by introducing 
innovative technology.

Skills and capabilities required for the 
role as an Independent Director and 
manner of meeting requirement

Not applicable

Appointed as Executive Director for term of 5 years

Relationship with other Directors, 
Manager and Key Managerial 

Mr. Karim N. Mithiborwala is brother-in-law of Mr. Saleh Mithiborwala.

No. of Board meetings attended 

List of Directorships in ther companies 

of Directors of other Public Limited 

Nil

Name of listed entities from which 
the person has resigned in the 
past three years

Nil
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Name of Director Mr. Nilesh Parikh

DIN

Designation Independent Director

Date of Birth 

Date of First Appointment

and compliance matters.

Indian tax and regulatory frameworks positions him as a trusted advisor for individuals 
and businesses alike.

Terms and conditions of appointment 
along with details of remuneration 
sought to be paid

Non-Executive, Independent Director not liable to retire by rotation.

Nil

Relationship with other Directors, 
Manager and Key Managerial 

None

No. of Board meetings attended NA

List of Directorships in 
other companies

Startek Finance Limited

Membership in other companies
Startek Finance Limited:

Name of listed entities from which 
the person has resigned in the 
past three years

Nil
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